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@ READY FOR R-DAY

(Clockwise from top left) A CISF personnel takes a selfie during the full-dress rehearsal for the Republic Day parade in
Patna; members of the Uttar Pradesh Home Guard contingent rehearse their stunts in Lucknow; school students practice

Tharoor
clears air
on party
‘issues’

PRESS TRUST OF INDIA/

WWW.FINANCIALEXPRESS.COM

FE SUNDAY

SNOWEFALL IN HIMACHAL PRADESH

600 roads blocked even
as snow attracts tourists

I
Shimla, January 24

zhikode, January 24
CONGRESS MP SHASHI WHILE TOURISTS ARE

1aroor i joicing over fresh snowfall
some "issues” with the party = in Himachal Pradesh, local
whichhewouldtakeupwiththe | residents, farmers, and
leadership,andassertedthathe | orchardists are pinning
has never violated the long-term hopes on a good
organisation's stated positions | tourism season and a
in the Parliament. productive agricultural year.

Any internal differences = However, heavy snowfall has
should bediscussed withinthe | also caused widespread
organisation and not through = disruption with
themedia,hesaid. Hisremarks = transportation  severely
come amid reports that affected across
Tharoor is upset over Congress | several districts.
leader Rahul Gandhi not Due to snowfall in the
adequately acknowledging his | upper reaches of Shimla,

presence at a recent event in
Kochi and over alleged
repeated attempts by state
party leaders to sideline him.

Kully, Lahaul-Spiti, Chamba,
and Kinnaur districts, more
than 600 roads have been
blocked, creating difficulties

march past in Bengalury, on Saturday "All I can say is that thereare = for both locals and visitors.
issueswhich Ineed totakeup = Efforts are underway to

. o with my own party leadership | restore connectivity.
Trade pacts opening up new opportunities: PM mirnesicimm, | ook, o, o
p p g p pp . will be going to Delhi for = Himachal Pradesh PWD
Parliament and I will get an = Minister Vikramaditya Singh
PRESS TRUST OF INDIA appointment lettets furval'iaus abroad. He urged theyouth to  rapidly, with nearly two lakh  opportunity, I believe,tomake = said that the snowfall came
New Delhi, January 24 lly."These ~ work with the motto 'Nagrik registered startups employing my concerns very clear to afteralong dry spell and has
t.rade agreements are brlnging Devo Bhava' (citizen is akin ~ over21lakhyouth. the party leadership and get bmught relief to farmers and
PRIME MINISTER NARENDRA fortheyouth  toGod). inceitsi i their  vi int..have a “Afteravery long
Modi Saturday said India is of the ‘nation," Modi said, The prime ministersaidin ~ 11lakh have  proper i dry spell, this snowfall has
the job fairat 45  recenttimes,thegovernmenthas been 1ssued through Rozgax Speaking toreporters here, ~occurred in our state, which
agteﬂ'nentsv\nﬂwanumnamns lmatums acrossthe countryvia made p ne the MPsaid he had informed | has brought happiness
to create ne for ing. Modi said i in modern be servmg in the Ministry of the Congress leadershipabout | among  farmers and
the ynuth both within the Tndvz ure, leading to HomeAffairs,MinistryofHealth his inability toattendaparty = orchardists. However,
countryandabroad. of pl across  and FamilyW D meeting. He said that some = snowfall also leads to road
Modi g -related sectors.He  of  Financial Services, reports about him might be = blockages. I am in constant
the 18th Rozgar Melawherehe  to createnew opportunitiesfor said that India's startup Department of Higher true, while others could touch with departmental
handed over 61,000 ithi d ‘was di i befalse. officials. JCBs and Poclain

ADVANI HOTELS & RESORTS (INDIA) LIMITED
(CIN L99999MH1987PLC042891)

Regd. Office: Office No. 18A & 18B, Jolly Maker Chambers Il Nariman Point, Mumbai -
es.ho@advanihotels.com Tel No.: 022 22850101

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD

ENDED DECEMBER 31, 2025

400 021,

(Figures are in T in Lakhs unless specified)
Quarter | Quarter | Quarter |Ninemonths |Ninemonths |  Year
ended ended ended ended |period ended | ended
Particulars 3112.2025| 30.09.2025 | 31122024 | 31122025 | 31122024 | 31.03.2025
 Total Income from Operations (net) 3,609.11 1518.64| 3513.61 7,120.12 7,389.69 | 10,740.75
Net Profit / (Loss) for the period (before Tax,
Exceptional and / or Extraordinary items) 1,478.90| (109.99)| 1,804.53 1,885.98 1,991.12] 3,529.77
Net Profit/ (Loss) for the period
before Tax (after Exceptional
and / or Extraordinary items) 1,407.34 (109.99)| 1,604.53 1,614.42 1,991.12 3,529.77
Net Profit / (Loss) for the period
after Tax (after Exceptional
and / or Extraordinary items) 1,077.85 (97.66)| 1,191.62 1,21525 1,496.43| 2,643.55
Total Comprehensive Income / (Loss)
for the period (Cor mp«sma Pmﬁt/ (Loss]
for the period (ater tax)
it mwna 1 (IOM) (tﬂ.ertax) 1,075.81 (81.51)| 1,189.70 1,222.77 149041 2,617.18
Equity Share Capital 1,848.77| 1,848.77| 1,848.77 1,848.77 1,848.77 | 1,848.77
Other Equity as shown in the Audited
Balance Sheet as at March 31, 2025 629325
Eaming Per Share (for continuing
operations) (for X 2~ each)
Basic EPS (In ) 117 (0.11) 129 1.31 1.62 2.86
Diluted EPS (In ) 117 (0.11) 1.29 131 1.62 | 2.86

Note: The above is an extract of the detailed format of Unaudited Financial Results for the quarter and nine months period
the SEBI (LO

1, 2025 filed

, 20° |5.TP|BM

People throng the Ridge in Shimla on Saturday

AN

engaged in clearing roads in
hilly areas,” he said. The
minister added that higher
reaches have received 2.5 to 3
feet of snow, while high-
altitude areas have recorded
up to 4 feet, making road
clearance time-consuming.
“As  per the Ilatest
information, around 600
small and big roads have been
affected, including link roads
and major district roads. We
are making all efforts to open
them at the earliest,’ Singh
told ANL.

Appealing to tourists,
Vikramaditya Singh urged
patience and cooperation. He
further informed that snow-
clearing machines have been

icipal Corporation areas,
and that 350 to 400
machines have been kept on
standby across divisions.
"Snow blowers have also been
deployed,” he added.
Meanwhile, Mohit Kumar,
a tourist from Delhi, told ANT
that heavy snow has brought
traffic to a halt. Another
tourist, Vijay Kumar, said that
excessive snowfall and black
ice have made driving risky.
“There is a bit of difficulty,
but the weather is pleasant,
and this is the best time for
tourists,” he told ANI. A taxi
driver from Kalka, Ratan Lal,
highlighted the challenges
faced by transport operators.
As snowfall continues
a\lthontles remain engaged

ingl\léing within Shimla

normalcy across
the hill state.

US hints at
scrapping 25%
Russia oil tariff

WITH THE 25% oil-related tariffs and
another 25% for addressing trade deficit,
India has the highest tariffs amongst all
US trade partners. This is pressuring
Indian exporters in some key sectors, even
though overall exports to the US are still
higher than last year.

“Before the Ukraine invasion, approxi-
mately 2-3% of Indian oil that went into
their refineries came from Russia. The oil
was sanctioned. It got deeply discounted
and moved into the high teens..Huge
profits for the refiners. But in the ultimate
act of irony and stupidity, guess who was
buying the refined products from Indian
refineries made from Russian oil — the
Europeans. They are financing the war
against themselves,” Bessant said in the
interview. While Europe has avoided
direct confrontation with the Indian gov-
ernment, only verbal criticism of India, it
recently moved to block re-export of

format of

For and on behalf of the sum
ofDirectors ofthe Compan

er G. Advani

Ghairman & Managing Director

DIN:00001365

TATA POWER RENEWABLE ENERGY

TATA POWER RENEWABLE ENERGY LIMITED
Clo The Tata Power Company Limited, Corporate Centre, A Block, 34 Sant Tukaram Road,

R origin products from India into
European markets. The EU ban on refined
Russian products takes effect from
January. It, however, sanctioned the
Vadinar Refinery in Gujarat, owned by
Nayara Energy, because Russian state firm
Rosneft owns a nearly 50% stake in it.
Major Indian refiners have reportedly
begun segregating their operations, stop-
ping use of Russian crude in parts of their
refineries to ensure compliance.

| FROM THE FRONT PA '

For urban Indians,way to
the stomach’s via a packet

“WHILE MANY BELIEVE theready-to-eat
marketisalreadyatits peak,I feel Indiais
sull in the early stages of this category,”

Murarka, of Noida-
‘based SpiceUp Foods,which offers meal
kitsand frozen foods.

What started with instant noo-
dles has now expanded into a seg-
ment where RTE and RTC foods
cater to multiple cuisines, affordable
prices and limited preservatives,
from momos and rice and rajma
meals, to parathas and kebabs, as
well as curry masala mixes. New and
novel in the market include pre-
cooked rajma and chana, among
others, being produced by Freshcon,
an RTE foods company. As per the
Redseer report, 5% of overall retail
sales of offline retailers was attrib-
uted to this category. Ashu Phakey,
vice-president and business head,
frozen snacks & fresh foods, ITC,
said, “Over the past few years, Indian
consumers are increasingly adding
such products to their grocery bas-
kets. This is being driven by high dis-
posable incomes, more women in
the workforce, and a clear prefer-
ence for convenient, fresh-tasting
food that can be prepared at home
quickly” He added: “Health-con-
scious cooking methods and the use

of high-quality ingredients further
enabled the adoption of RTC and
RTE products” ITC Foods recently
introduced piri piri fries, chicken
malai seekh kebabs and piri piri
prawns. “We are seeing strong
demand nationwide, with particu-
larly high traction in metros and
urban cities. Quick commerce has
further boosted demand,” Phakey
shared. Prasuma, one of India’s
fastest growing frozen foods brands,
has seen 30% year-on-year growth,
and has beaten category growth
every year, said a sp for

cials perform strongly too. MTR's
vermicelli payasam mix, for
instance, was sold out during
Onam” “For Spice Up Foods, the last
1.5 years have been icularly
strong and we recorded steady
growth of over 10% year-on-year,”
said Murarka. Given the conversa-
tion around healthy and balanced
diets, Phakey said, “Our RTC range is
devoid of any added preservatives
and contains required nutrients
without having to compromise on
taste or texmre We follow hlgh

the brand. “Consumers mavmg to
larger cities for work do not have
either cooking skills or time to cook.
That's where we come in,” said the
spokesperson. Devendra Meel, chief
business officer of quick commerce
platform Zepto said: “ Consumers
today have access to a wider, health-
ier variety than ever before. We've
seen strong growth across cate-
gories like rava idli mix, instant
poha, and instant meal mixes, with
leading brands such as MTR, Hocco
and Gits driving momentum. We are
also seeing rising demand for travel-
focused heat and eat meals as more
users look for nutritious options on
the move” He added, “Festival spe-

Carnac Bunder, Mumbai 400 009, Maharashtra.
Website: www.tatapower.com/renewables, CIN :U40108MH2007PLC168314

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31" DECEMBER, 2025

Directors atits meeting held on 23" Jaruary, 2026

2, Theab

wiew tatapower.comirenewables

with the Stock Exchange under Regulation 52 of the SEBI (Listing Obligations and Disciosure Requirements) Reguiabaons. 2015 The ful
format of the said Financial Resulls 5 available on the Stock Exchange's website www.nseindia.com and on the Company’s website

3. For other fine items referred in Regulation 52(4) of SEBI ’L!smg Ccllgahoﬂs and Disclosure Requrements) Reuwahom 2015, pertinent

Resuts for the quarier ended 31" December, 2025, fled

discii
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For and on behalf of the Board of
TATA POWER RENEWABLE ENERGY LIMITED

2 erore ? : ¥
- oo || | AdityaBirlaSunlife E"ﬂ“ﬁ.’ﬂ
fel Particulars 31Dec25 | 31Dec2d | 3t-Mar2s Insurance Company Limited
{Unaudited] | (Unaudited) | _(Audited)
& | Toialincome from Operations. 300189 275767 127377 LIFE INSURANCE
b._| Profit{Loss) Bafora Exceplional fems andtax 4i0g1 3l 153,14
¢ | Profit/ (Loss} Bafors Tax 41091 35671 115114 ADITYABRIA sxl?:?mmc\:;??m LwTED
8, | NeAProfh/ (Lose)forthperiod/ oir 30481 29567 46498 o Centre, Tower , oth Fisor, Jopiter Wil Compot, B4, 5. B Marg Eiphinstane Rose
&. | Total Comprehensive lncome 31580 21625 40204 Mumia, Manar Indiz, 400013 | Tel.: #9122 672 3
|| Paid-up Equly Shave Capital (Faos Vakie: X 10-per shave) 146310 146310 6310 @ einsursnce adty
0| Reserves (excluing Revalustion Reserve) 1343987 1231851 12.363.00. D AN AT GRE ERUNGAL T e
h. | Securities Premium Acoos 876201 B74356 B0
T T e Ty FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2025
Capital Redempiion Reserve 1125 125 1125
i e : 05 WS %05 The Audited Standalone Financial Results of Aditya Birla Sun Life Insurance Company Limited
T Tommemdng Dot T IR P ("the Company”) for the quarter and half year ended December 31, 2025 including any modified
T ), if any have the Audit pp
Lt Ef";“;:;:;‘;j‘;:” IS % = T the Board of Directors of the Company at thelr meetings held on January 23, 2026 in terms of
- Aegulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015
i) DilutadEaming Per Share-{In3) 208 175 318
1 [OstEGity Rl (i irkie) 145 S 1L The Finandal resits along with Auditor's Report thereon ae avalable on the
o_| DettServios Coverage Rato (i tmes)’ 155 158 138 Websité of BSE ) and NSE ). o0t o thi erganys
p | InterestSenvice Coverage Ratio fin imes)* 196 191 202 website at
| CurentRatio mimes) KX 108 a2
| Lang Term Dbl Working Cagital fn times) 758 886 295 The samie can aisa be accessed by scanning the GR Code provided below.
5| CureniLiabityratio intes) 02 028 030
| TotalDebisio Toal Assets mimes) 05 047 [
L | Debtors' Turnover rabo (in number of days) 13 m 150
V| Invenory 70 51
W | odiobs mhcan R Rato 00B% 128%
| Operatngmargin (%) 16.80% 1795%
¥ | NetProfitMargin (%) incuding excepticnal e 921% a2
Notes:
1. The above fnancial resus of Tata Power Renewable Eneray jiewes by i the Board of S‘:\ﬂv::::; x:fv;: ;oe ?".:.vm

For and on behalf of the Board of Directors of
Aditya Birla Sun Life Insurance Company Limited

Kamiesh Rao
Place Mumbal Managing Director & CEO
Date: January 23,2026 (DN: 07665616)

‘An Aditya Birla Group Company

Sanjay Banga s S
Place ; Mumbei Chiof Executive Officer and Managing Director .
Data : 23 January, 2026 DIN 07785048 WE725-2601588

epaper.ﬁnancialexpress.con.. ’

quality

quick  freezing  technology”
Customers are now keeping track of
their calorie intake and prioritising
a balanced diet, said Meel.

Sangeeta Bansal, professor of
economics, Centre for the Study of
the World Economy, Jawaharlal
Nehru University, said companies
that develop and evolve along these
lines can be expected to scale up in
a sustainable way. Murarka said,
“Many consumers assume these
foods contain preservatives because
that is how the category traditional-
ly operated” “South India,
Mabharashtra, Delhi-NCR, Gujarat,
and Rajasthan contribute signifi-
cantly to our sales,” said Murarka.

Cross-badging woes
for Suzuki and Toyota

SHRINKING DOMINANCE

lMarutl Suzuki M Toyota Kirloskar Motor @ Combined share

0000

LLLLL

2020 | 2021 2022 2023

@ e

2024 2025

THE BENEFITS SEEM to be flowing in
one direction—from Maruti Suzuki to
Toyota. While Maruti Suzuki’s market
share has dropped from 49.9% in
20201t040.2% in 2025, Toyota’s share
has more than doubled from 3.1% to
7.8% (see chart).

Analysts and dealers told FE that
despite the launch of several shared
models, the alliance has failed to
recapture its 2020 peak. “Reasons
include cannibalisation of models—
customers who want a stronger badge
tend to shift from Maruti Suzuki to
Toyota—and rising competition from
local players such as Tata Motors and
Mahindra,” they said.

“Maruti Suzuki has lost nearly
10% of the Indian market in five
years,” said an analyst. “While the car-
maker has seen volume growth—from
1,213,660 units in 2020 to 1,806,514
units in 2025—it has failed to keep

pace with the market’s shift towards
premium SUVs, a segment where its
partnership with Toyota was supposed
to provide an edge” Toyota, however, is
winning. By putting its badge on
Maruti Suzuki models such as Baleno
(Glanza), Ertiga (Rumion), and Fronx
(Taisor), Toyota got high-volume cars
without the huge capital expenditure
required for new car development, and
its volumes have almost grown five-
fold in five years—from 76,111 units
in 2020 to 351,244 units in 2025.

In the codeveloped product—
Maruti Suzuki Grand Vitara and
Toyota Hyryder—the former is selling
more, but Toyota is catching up. In the
high-end segment—where Toyota
Innova Hycross is sold as a rebadged
Maruti Suzuki Invicto—the latter is
struggling,and sold just 3,946 units in
2025, as compared to almost 50,000
of Innova Hycross.
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