
  

 

 
  January 24, 2025 

 
BSE Limited      
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001 
Scrip: 973339/ 973603/ 975813/ 975898 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot. C/1, G-Block, Bandra-Kurla Complex, 
Bandra (East), 
Mumbai 400 051 
Scrip: ABSL31/ ABSLI34 

 
Dear Sir/Madam,  
 
Sub: Financial Results and Outcome of the Board Meeting held on January 24, 2025 
 
Pursuant to Regulations 51(2) and 52(1) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform that the Board of Directors of Aditya Birla 
Sun Life Insurance Company Limited at its Meeting held today i.e., Friday, January 24, 2025, inter alia, 
approved the Audited Standalone Financial Results of the Company for the quarter ended December 31, 
2024; 

 
The Board Meeting of Aditya Birla Sun Life Insurance Company Limited commenced at 4.30 P.M. (IST) and 
concluded at 6.30 P.M. (IST). 
 
This above is for your information and records. 
 
For Aditya Birla Sun Life Insurance Company Limited 

 
 
 
 

Maneesh Sharma 
Company Secretary  

 
 
 

 

Cc: Axis Trustee Services Limited 
The Ruby, 2nd Floor, SW, 29, 
Senapati Bapat Marg, Dadar West, 
Mumbai 400 028 



S.B. Billimoria & Co. LLP 
Chartered Accountants 
One International Center, 
Tower 3, 3pt Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West), 
Mumbai - 400 013 

MM Nissim & Co LLP 
Chartered Accountants 
Barodawala Mansion 
B-wing, 3rd Floor, 81 
Dr. Annie Besant Road Worli, 
Mumbai - 400 018 

Auditors' Report on the Audited Standalone Financial Results of Aditya Birla Sun 
Life Insurance Company Limited for the quarter and nine months ended 
December 31, 2024 pursuant to Regulation 52 read with Regulation 63(2) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with IRDA Circular reference IRDAI/ F&l/REG/CIR/208/10/2016 dated October 
25, 2016 

To The Board of Directors of 

Aditya Birla sun Life Insurance Company Limited 

1. We have audited the accompanying standalone Financial Results of Aditya Birla Sun Life 
Insurance Company Limited (the "Company") for the quarter and nine months ended 
December 31, 2024, being submitted by the Company pursuant to the requirement of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended and !RDA Circular reference: IRDAI/F&I/ REG/CIR/208/10/2016 dated 
October 25, 2016 ("Standalone Financial Results") and which have been approved by the 
Board of Directors ·on January 24, 2025. 

2. These Standalone Financial Results have been prepared on the basis of the condensed 
standalone interim financial statements prepared in accordance with the recognition and 
measurement principles specified in paragraph 3 below, which is the responsibility of the 
Company's management. The management's responsibility also includes the design, 
implementation and maintenance of internal control relevant to the preparation of the 
Standalone Financial Results that Is free from material misstatement, whether due to 
fraud or error. 

3. Our responsibility is to express an opinion on this Standalone Financial Results based on 
our audit of such Condensed standalone interim financial statements, which have been 
prepared by the Company's Management in accordance with the recognition and 
measurement principles laid down in Accounting Standard ("AS") 25 "Interim Financial 
Reporting" specified under Section 133 of the Companies Act, 2013 (the "Act"), including 
the relevant provisions of the Insurance Act, 1938 (the "Insurance Act"), the Insurance 
Regulatory and Development Authority Act, 1999 (the "!RDA Act") and other accounting 
principles generally accepted in India, to the extent considered relevant and appropriate 
for the purpose of the Condensed standalone interim financial statements and which are 
not inconsistent with the accounting principles as prescribed in the Insurance Regulatory 
and Development Authority (Actuarial, Finance and Investment Functions of Insurers) 
Regulations, 2024 (the "Regulations") and orders/directions/circulars issued by the 
Insurance Regulatory and Development Authority of India ("lRDAI") to the extent 
applicable. 

4. We conducted our audit in accordance with t l'}e Standards on Auditing specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by _ 
the Institute of Chartered Accountants of India. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the Standalone Financial 
Results are free of material misstatements. An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed in Standalone financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

5. In our opinion and to the best of our information and according to the explanations given 
to us this Standalone Financial Results: 



S.B. Billimoria & Co. LLP 
Chartered Accountants 

M M Nissim & Co LLP 
Chartered Accountants 

I) are presented in accordance with the requirements of Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended and IRDAI- !RDA Circular reference: 
IRDAI/F&I/REG/CIR/208/10/2016 dated October 25, 2016 in this regard; and 

II) give a true and fair view of the net profit and other financial information for the 
quarter and nine months ended December 31, 2024. 

Other Matters 

6. The actuarial valuation of liabilities for life policies in force and for policies in respect of 
which premium has been discontinued but liability exists, is the responsibility of the 
Company's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these 
liabilities for life policies in force and for policies in respect of which premium has been 
discontinued but liability exists as at December 31, 2024, has been duly certified by the 
Appointed Actuary and in his opinion, the assumptions for such valuation are in 
accordance with the guidelines and norms issued by the IRDAI and the Institute of 
Actuaries of India in concurrence with the IRDAI. We have relied upon Appointed 
Actuary's certificate in this regard for forming our opinion on the valuation of liabilities for 
life policies in force and for policies in respect of which premium has been discontinued 
but liability exists, as contained in the Condensed Standalone Interim Financial 
Statements. 

7. The standalone financial results of the Company for the corresponding quarter and nine 
months ended December 31, 2023 were audited by S. B. Billimoria & Co. LLP, Chartered 
Accountants and Haribhakti & Co. LLP, Chartered Accountants, the Joint Statutory 
Auditors of the Company whose report dated January 30, 2024 expressed an unmodified 
opinion on those financial results and the standalone financial results of the Company for 
the year ended March 31, 2024 were audited by them whose report dated Apri l 25, 2024 
expressed an unmodified opinion on those financial results. 

Our Opinion is not modified in respect of these matters. 

For S. B. Billimoria & Co. LLP 
Chartered Accountants 
Firm's Registration No. 101496W / W100774 

Jayesh Parmar 
Partner 
Membership No: 106388 * 
uDrN: aG'fo626~gr-1r..R.. Yl<­
Mumbai 
January 24, 2025 

For M M Nissim & Co LLP 
Chartered Accountants 
Firm's Registration No. 107122W / W100672 

Sanjay Khemani 
Partner 
Membership No: 04457 
UDIN: ~S'oqifbq-';f{!, ~~ u 
Mumbai 
January 24, 2025 
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Adltya Btrta Sun Life I.,_surance Company Limited 
IRI:IA 11.~islfatm Nunw: 109 d4/!(i 31st Janwry ZOO! 
Statement of Standalone Results for the Quarter and Nine Months Ended December 31, 2024 
(Am>unt; in Mklls al Ind..Jn /iv~) 

Audited Audited Audited Audited Audited A,udited 

Quarter ended Quarter ended Quarter ended 
Nine month Nine month Year e nded 

Sr No. Particulars ended ended 
31st Dec, 

30th Sept, 2024 31st Dec, 2023 31st Dec, 2024 31st Dec, 2023 
31st March, 

2024 2024 

Pollcyholders' A/C 
1 Gl'OSS P1emium Income: 

(a) First Y .. r Premium 1,03,708 98,391 81,&!4 2,69,723 2,11,017, 3,27,774 

(b) fle,,..,,al P,-cmlum 2,61,275 2,26,089 2,30,221 6,55,475 5,82,312 9,16,044 

(c) Single Premium 1,29,759 1,42,617 1,15,317 4,35,266 3,16,781 4,82,193 

Net Premium Income.1 4,81,357 4,55,277 4,16,631 13,20,690 10,74,167 16,72,418 

Income from in~ts: (Nel)l (33,810) 3,44,014 2,83,640 6, 28,190 7,69, 142 9,68,998 

4 Other IncO!T!e 2,413 2,820 2,230 7,823 6,263 9,150 

s Transfer of ruods from Sharehooders' Ne' 11,868 11,890 7,362 27,354 23,164 25,979 

6 Total 2 to 5 4,61,828 8,14,001 7,09,863 19,84,057 18,72,736 26,76,545 

Comm,ss.on on: 
(i.\) First Year Premium 24,926 20,744 18,090 59,495 43,269 66,943 

(b) ·Renew-al Premium 7,633 6,378 6,601 19,136 15,540 24,804 

(c) Single Premium 5,551 4,068 779 12,643 1,994 4,918 

Rewards and,'or Remul'leralion to Ag!nts, Broi.ers or other intermediaries 13,407 ll,46S 5,033 34,459 13,S23 25,934 

8 Net Commission 51,517 42,656 30,503 1,25,733 74,326 1,22, 599 

9 Oper-aling Expenses related to Insurance business (a+b): 
(a) En,p,oyccs "!"unerouon and welfare expenses 38,857 36,270 29,967 1,07,968 84,362 1,21,240 

(b) OO>er ope,ating ~~= 13,944 19,619 20,065 48,648 59,944 75,243 

10 ~ or Management (819) • 1,04,318 98,545 80,535 2,82,349 2,18,632 3,19,082 

11 Provisioris ror doubtful debls (induding bad debts wJit~n off) 7 (30) 71 78 17 (86) 

12 Frovi.sions for diminution in value or inve:st.ments 472 472 (3) (3) 

13 Others• PrO'Yision ror standard and non standard assets (4) (5) (5) 

14 Goo::ls and Sef\lice tax charge on linP-Cd charges 3,784 3,942 3,224 10,987 9,101 11,689 

15 Pro,,ision for taxes 1,555 2,096 1,803 4,829 5,429 7,196 

16 6encr.ts Pai<l'(Nct)I 2,13,165 2,42,198 1,68,361 6,97,419 5,32,901 7,76,537 

17 Change in actuarial liability 1,32,116 4,55,352 4,47,978 9,68,766 10,8<,s+l 15,33,169 

18 Total (10+11+12+13+14+15+16+17) 4,55,417 8,02,103 7,01,968 19,64,900 18,50,916 26,48,579 

19 Surplus/(Deficit) (6· 18) 6,411 11,898 7,895 19,157 21,820 27,966 

20 Appropriations 
(a) Transfetred to Shareholders 9,762 9,920 7,410 19,504 17,595 21,805 

(b) Funds for Future App,opriaUons (3,350) 1,980 184 (345) 4,222 6,161 

21 Details of Surplus/(Deficit) 
(a) Interim bonus paid 38 25 35 102 103 144 

(b) Tern,nal bonus paid 29 30 6 218 15 21 

(c) Allccalion of bonus to poi,cyh~ 32,313 

(d) Surplus shown in the ~ue Account 6,412 11,900 7,895 19,159 21 820 27,.66 

Total Surplus 6,479 11,955 7,936 19,478 21,938 60,444 

SHAREHOLDERS' A/ C 
22 Transfer from Poiicyhoioers' Account 9,762 9,920 7,410 19,504 17,595 21,805 

23 Total income under Shar~olders' Atcount 
(a) ln~ t Income 8,996 8,519 8,889 25,267 27,291 3'!,989 

(b) OU,er income 
24 E;a;~ses other than those reiatcd to insurance business' 3,840 3,917 3,580 10,492 8,164 10,800 

25 Transrer or funds to Policyhoiders' A/c 11,868 11,890 7,362 27,354 23,164 25,979 

26 Prav-iS,ions ror doubtful debts (tnduding write off) 
27 Prov;s.ons ror diminution In value of investments (3) (11) (3) (11) (11) 

28 Profit/ (loss) before tax (22+23-24-25·26·27) 3,050 2,636 5,368 6,928 13,S69 20,026 

29 Provisions r°' tax 604 303 301 894 1,359 1,511 

30 Profit/(loss) afler tax and before extraordinary Items 2,446 2,333 5,067 6,034 12,210 18,515 

31 Extraordinary !terns (Net of tax expet1ses) 
32 Profit/(lo .. ) afler tax and extraordinary Items 2,446 2,333 5,067 6,034 12,210 18,515 

33 Dividtnd per share: 
(a) lnlerim Dividend 
(b) Final Di✓Jdend 

34 Debenlure re<!empt;on reserve 5,500 5,500 2,500 2,500 

35 Profit carried to Balance Sheet 47,874 45,428 41,037 47,874 41,037 47,340 

36 Paid up equfy share capital 2,01,959 1,98,651 1,98,651 2,01,959 1,98,651 1,98,651 

37 Share appi:catton money pending allot.'rnef\t 860 619 860 155 

38 Rtserve & Surplus (c,:c!udlng Revaluation Reserve) 1,89,686 1,55,557 1,39,032 1,89,686 1,39,032 1,46,936 

39 Fair value Change Account and revaluation rese,vc (Sharehoiders' Ar.cOunt) (985) 1,228 1,139 (985) I , 139 1,761 

40 Total Assets: 
(a) lnvesun<:nls: 
- Sharchoiders' 5105,967 •.66,176 3,99, 162 5,0S,967 3,99,162 4,00,422 

-Policyholders' Fund excluding Unl-..ed .Assets 53,76,966 51,44,558 42,98,304 53,76,966 42,98,304 46,15,184 

•Assets held to CJJVer Uo'<ed UabUlties 38,45,642 39,46,051 35,06,834 38,45,642 35,06,834 36,00,532 

(b) Of.her A!sets (Net of cu~nt liabilities and p,ov•.sions) 1,24,332 1,81,273 89,773 1,24,332 89,773 1,87.~ 

Foot notes: 
1 Net of rein~urance 
2 Net of al"()f't;;alion and losses (induding capital ga,ns) 

Includes transfer from shareholder Ne 1:0\'•rds remuneration or MDjCEO/WTD/Olher KMPs 
4 Conlribution tonards EOM has ~n e-.-alual.ed anoually as per applicable rt-gulalio<'ls prevailing at U)at point In time 
5 Inclusive of interim, ttrminal and rc-,,isionary bonus 

Includes Interest on NCO, &;pcnscs towards CSR activities and Penalties 



• ditya Birla Sun Ufe Insu,..nc:e Company Un,itcd 
I!l!M l/.,,;,,,oli<>1 Nw•>ber: 109 d.11"'/ 31st Ja:,U4JY 1()1)/ 
Segment Reporting (Sttndalone) for the Quarter and Nine Months Ended Oacember 31, 2024 
IAmov•ts m !,/di, of Jnd;,n Rut>,esJ 

Audit ed Audited Audited Audited Audited Audited 

Quutcr ended Quarter e.r,,ded Quarter en.dcd 
Nine month Nine mont.h 

Yu re.uded 
Sr No. Particulars ended = d<!d 

31st Dec, 30th Sept, 31st Dec, 31st Doc, 31st Dec, 31st March, 

2024 2024 2023 2024 2023 2024 

1 Segment Income: 
A) Policyholders: 

Non Par Unted lridividual Ufe 

Net Plt1T"lium 80,537 77,921 61,228 2,11,051 1,57,920 2,•S.321 

Income f1om in\tib'nerttsl (l,19,144J 1,80,562 1,69,}S◄ 2,39,790 4,41, 128 5,22,626 

Trdosf-er of Funds from sharthollders' acrount 9,493 10,598 206 25,617 

Other income 188 374 218 833 614 929 

No" Par Unk,ed Group Ufe 
Net Premium 56,225 39,244 44,634 1,26,136 1,05,346 1,37,336 

Income from lnvestmentsi (2,338) 41 ,186 29,741 69,042 75,235 1,03, 138 

Tninsfcr of Funds from sharehokkrs' account 1 2 4 

Other income 63 54 57 166 147 171 

Non Par U tllced Pe.nJlon Individual 
Net Pre..-ilum 1,069 947 1,362 3,698 4, 161 7,563 

I f\(()l'f'le from lnvetmeftts2 (2,412) 4,490 • .395 6,450 11,223 13,756 

T~·nsrer of Funds from shareholde~• ~ nt 0 0 0 

Other Income 10 

Non Par United Pens.Ion Group 
~ Premium 19,989 1,620 1,363 23i863 4,754 23,785 

l l'\C.O'T'le from i1"1vestmerits2 (l,883J 8,009 6,523 13,069 161575 21,908 

Tra,~ fe:r of Funds fl'orn sharel'lolo?fs' account 0 0 404 0 

()t)'l.er lncc:,,nie 25 4 31 29 

Non Par Linked Health Indi'1idu.al 

Net Premium 22 28 25 74 85 134 

IflCtlr'ne from in~ts,. ( 351J 550 541 719 1,)17 1,643 

Tra.W-er of Funds from shar~• account 0 0 

Other if'CO'l'le 0 0 

Non Pair Non Unk.ed Indlvldual Ufe 
Ntt Premium 2,14,478 t,87,838 1,87,471 5,35, 296 4,63,914 7,43,522 

Income. from int1eStments2 49,047 54,566 35,497 1, 51,356 1,07,648 1,50,962 

Tr11nsft:r of Funds from sharef'ooiders' a.ccount 1,017 117 6,558 324 22,321 25,249 

Other inc:cme 1,412 1,585 1,29◄ 4,433 3,743 5,392 

Non Par Non Unk.tid Group Life 

Net Premium 27,812 29,747 24,107 1,16,816 75,409 1,14,257 

ltK'(lfTTe fromin~tsl 7,719 8,333 7,390 24,417 21,949 29,560 

Trans~r of Fufld.s from sh.areholdctS' account 4 4 11 

Otl•er income 32 49 40 194 155 209 

Non Par Non Unk.ed Group Life V•rfable 
Net Premium 2,373 4,744 8,472 16,191 13,880 28,559 

I~ from in~tsi 2,518 2,737 2,098 7,965 61224 8,412 

Tn~nsfer of Funds from sharct'Oldets' aCCOvnt 0 0 1 

Other if!COl'Tle II 22 20 35 

Non Par Non Linked Pension lndMdwil 

Net Premium 510 489 605 1,313 967 1,377 

lt~ from lnW:S~ts2 44 41 20 119 52 79 

Transfer of Funds frtffl sharehofde:rs' account (OJ 63 146 217 234 326 

ott,erlocoo'ic (OJ 3 5 

Non Par Non Unked Annuity Individual 

Net Premium 19,206 20,725 11,l!l!0 59,186 25,753 48,142 

Income from investmc:nts: 2,819 2,485 1,574 7,406 4,171 5,965 

Transfer of Ful\/Js from shareiholdeis' acc0unt 903 776 1,133 

Other loo,me 23 23 16 78 37 61 

Non Par Non Unlced Annuity Group 
Net Pr"1llllm 23 23 

~ from in•-estJnents2 
Transfer of funds from shal"t'f-.olders' aecount 

Other income 0 

Non Par Non Un\:ed Group PensJon 

Net Premium 15,273 56,5-19 15, 180 1,17,550 1,00,393 1,28, 191 

tncome from inwstments2 11,653 11,990 9,090 34,486 26,910 36,322 

Tr-an~r of Funds rn:m sharchokters' a.ccovnt 440 0 18 591 404 

OOerfflCOl'l"le 8 77 14 156 136 154 

Nol\ Par Non Unlced Group Pension Vuiable 

Net Premium 1,488 1,228 17,835 8,067 18,464 39,061 

lflcorne f,om tnvestrneots= 2,154 2,346 1,393 6,721 4,215 6,006 

Transfer of Funds from shartholde~' 11ct00nt 0 0 1 

Ottteril"(.(J(Yle 24 11 25 46 

Non Par Non Unked Hutth Individual 
Net Prernium 98 131 115 349 383 480 

I ncome from 1nvestrnents= 8 8 6 23 16 21 

Tronsfer of Funds from shbf'U,oidcfs' account 0 28 48 0 17 

OlherlnCOf"nC 0 0 2 

Par Non Unlced Individual Ufe 

Net~ium 42,185 33,068 41,355 1,01,077 1,02,719 1,54,691 

Iroccme f rccn lnvestrnents2 16,357 26,709 16,088 66,627 52,lll0 68,597 

To11,~r of Funds from sha~ ~ · acrou1,t 11 9 28 

Ottoer incett'le 659 643 537 1,890 1,366 2,104 

B) Shareholders: 
Income from irr.resbrentsl 8,997 8,520 8,888 25,266 27,291 34,989 

' . Q AN . n 
',c:l~ .::, . .. .. ...... . . -~ .,....::: 

• . ___ ,.._..... • -~J 
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Aditya Birla Sun Life lnsu,-ance Company Limited 
lRll4 /:.<91fn/icl1 Nvmber: J(l9 dMi'<J ]1st lilnua,y }/)/)/ 
Segme.nt Rc:portlng (Stendalone) for the Quarter and Nine Mo(tthS ended D«cmber 31, 2024 
(Amt.)ui1ts in laJJo of l1-.:l.1n Rv~) 

Sr No. 

4 

I 

Audited 

Pa rtJcu la rs 
Quarter ended 

31st Dec, 
2024 

Scg-ment Surplus/(Dt:fldt) ( net of transfer from shareholders' A/c): 

Non Par U11ked Jndivid!J4'1 Life (9,443) 
Non Par Lioked Group Life 1,228 
Non Par Linked f:enslon IndlVidual 180 
Non Par Linked Ponslon G,o.,p 280 
Non Par Lir1~ Health l odiVOual 37 

Non Par Non Unled IndiVidual Life (924) 
Non Par Non Unled Group Life , 7,571 

Non Par Non Linled Group Life Variable 241 
Non Par Non Un~ P~ I.ndiv'tdval • 21 
Non Par Non Unb!d Anouily Individual (901) 
Non Par Non Linked Af'uluity Groop 1 
Non Par Non Un~ Group Fension (440) 
Non Par Non Un~ G(Cll.lP Pension VaMl.lle 167 
Non Par Non Ur1k.ed Heatth IodiYidual 36 
Par Non Unk.t:d lndiv<duitl Life' 
Tool (1,946) 
Shall:!:hoiders 4,394 
Grand Totll 2,448 

Segment Auets: 
Non Par Unl.ed Individual Life 25,08,745 
Non Par Uni.ed G,()..lp Life 11,00,128 
Non Par Link:ed ~.sioo Jnd~ual 75,896 
Non Par Li11~ Pension Group 1,86.-865 
Non Par Un~ He211th Jndh,idt.1al 9,507 
Nun Par Non lini.ed llldividual Life 29,47,308 
Non Par Non Un.<.ed Group Life 4,19,905 
Nan Par Non Linked Gr0up Life Ve1Mble 1,29,774 
Non Par Non Lin~ Fem.ion l ndtl,-idual 3,174 
Non Par Non Uni.ed Annuity Wividual 1,69,714 
Non Par Non Llr1ked Anuuity Group 22 
Non Par Non Uo~.ed Group F"eM.<>n 6,45,913 
Non Par Non Urlled Group Pension Varwtble 97,819 
Non Par Non Un\:ed Health Indiv"idual 461 
Par Non Ur·•k.ed 11\Clivi:lual Life 10,54,678 
Sha~ Fund 5,02,998 

Total 98,52,907 

Segment Policy Liabilities': 

Non Par Uni.ed jnd('lidual Life 25,08,745 
Non Par Uni.ed Group Life 11,0D,128 

Non Par Lini.ed Pef\sion Individual 75i-896 
Non Par Lil\~ ~ Group 1,86,.865 
Non Par l.u\led Heatth Individual 9,507 
Non Par Non Linked Individual life 29,47,308 
Non Par Non u,,ked Group Life 4,19,905 
Non Par Noo Linked Group Life VarlabM! 1,29,774 
Non ?ar Nc;n Uoled PeMon Irtd~t.tal 3,174 
Non Par Non Lin.:ed Annuity Jndjvidual 1,69,714 
Non Par Non Linl.ed Am1uity Groop 22 
Non Par Non UAAed Group ~sion 6,45,913 
Non Par Non Lill~ Group Pemion Variable 97,819 
Non Par Non Unkd Health IndMdu.al 461 
Par Non li11ked IridNldual Life 10,54,678 
Shareholders Fund 5,02,998 
Total 98,52,907 

Note: 
So1meots include; 
Lir,\,!d ?oic."'5: (i) Life (11) Ger,oral -""nuity and P....on (ii,) H<>ltl> (~) Varioble 
Non·U11i .ed: 
1. Non-ParUcipatirig Policies: (i) Life (ii) General Annuity and Pension (lh) Health (iv) Variable 
2. Part.icipa,ling Poldes; (i) Life (ii) General Annuity and ?eMion (iii) Hettlth (iv) Varidble 
Net of p,o,rGO'ls for diff1irlvticwl in value of in~~t 

Audited 
Quarter eJ"l,ded 

30th ~pt, 
2024 

(10,8l9) 
1,091 

311 
360 
84 

5,755 
1,180 

442 
(63) 

(n4) 

364 
336 
(18) 

4 
(1,757) 

4,087 
2,330 

26,51,607 
J0,65~692 

80,955 
1,71,876 

10,042 
28,()6,996 
4,31,042 
1,lB 129 

2,658 
1,51,$68 

6,24,)56 
1,05.926 

452 
10,33,211 
4,71,666 

97,36,576 

26,51,607 
10,65,692 

80,955 
1,71,876 

10,042 
28,!)6,996 
4,31,042 
1,18,229 

2,658 
1,51,.86,l 

6,24,356 
1,05,926 

452 
10,33,211 
4,71,666 

97,36,576 

Segment surplus for the quarter aI)d ,·ear ended represents amo..int net off Funds for Future Appropr\tltion 

Audited Audited Audited Audited 
Quarter ended Nine month Nine month Year ended 

31st Dec, 31st: Dec:, 31.st:Dec, 31st March, 
2023 2024 2023 2024 

(106) (25,439) 5,377 1,205 
1,646 3,.331 2,494 1,098 

299 948 1,124 1,356 
(404) 723 564 755 

82 214 225 325 
(6,558) 2,687 (22,321) (25,249) 

4,701 9,529 7,006 11,035 

323 1,188 352 495 
(146) (216) (234) (316) 

195 (1,128) Ill 451 
1 

18 (18) (591) (404) 

146 881 341 438 
(48) 2 (17) 38 

3,609 
48 (7,297) (5,569) (4,174) 

5,018 13,330 11,n9 22/489 
5,066 6,033 12,210 18,515 

2.3,41,478 25,08,745 23,41,478 23,78,718 
9,39,612 11,00,128 9,39,612 9,74,)63 

78, 151 75,896 78, 151 n ,sos 
1,69, 106 1, 86,-865 1,69, 106 1,91, 180 

9,254 9,.507 9,254 9,400 
22,~l,266 29,47.308 22,52,166 2s.2•.618 
4,0fi,8a3 4,19,905 4,08,883 4,D,116 
1,09,686 1,29,774 1,09,686 1,21,628 

1,711 3,174 1,711 1,005 
93,628 1,69,714 93 628 1,14,412 

22 
4,93,478 6,45,913 4,93,478 5,20, 537 

77,642 97,819 77,842 97,752 
349 461 349 384 

9,11,942 10,S4,678 9,11,942 9,54,247 
4,06,687 5,02,998 4,06,&J7 4, 13,612 

82,94,073 98,.52,907 82,94,073 88,03,787 

23,41,478 25,08,745 n,41,478 23,78,718 
9,J9 612 11,00,121 9,39,612 9,74,363 

78, 151 75,896 78, 151 n.aos 
1,69, 106 1,86,865 1,69,106 1,91, lB0 

9,254 9,507 9,254 9,400 

22,52,166 29,47,308 22,52,266 25,24,518 
4,08,a83 4,19,905 4,08,883 4,23.126 

1,09,686 1, 29,774 1,09,686 1,21,628 
1,711 3,174 1,711 2,005 

93,628 1,69,714 93,628 1,14,412 
22 

4,93,478 6,45,913 4,93,478 5,20,537 
77,842 97,819 77,842 97,753 

349 461 349 384 
9, 11,942 10,54,678 9,11,942 9,54,247 

4,06,687 5,02,998 4,06,687 • .13,611 
82,94,073 98,52,907 82,94,073 88,03,787 

4 Scgir..,.l Policy Liability~ tile tml llabi6ty •• per balance sheet for .. ch segme,,t •nd includes Rs. 17,660 or Real6ed Hedge ReseMs of Non u,,1zo ~ ., on 31st Dec, 2024 



Aditva Birla Sun Life Insurance Company Limjted 
L'IDII R~ Number: J(19 dal«I 31st Janw,y 1001 
Statement of Standalone Aud;led Results for the Quarter and Nine Months Ended December 31, 2024 
(Amolints In /al<hs or li>:Cdn Ru~, u11'<!ss ~ iS<, staler/) 

Audited Audited Audited Audited Aud;led Audited 

Quarter ended Quarter ended Quarter ended 
Nine month Nine month 

Year ended 
Particulars ended ended 

31st Dec, 2024 
30th Sept, 

31st Dec, 2023 31st Dec, 2024 31st Dec, 2023 
31st March, 

2024 2024 

Analytical Ratios: 

(i) Solvency Ratio (no. of Lln-.es)2 1.94 1.88 1.91 1.94 1.91 1.78 

(ii) EXpenses of Management RaLlo 

(~ of ~n/ = Gtass Commissi:Jtl + ()p,,ra/jflfl Expenses 21.09% 21.10% 18.84% 20.75°/o 19 69% 18.'49% 

r$/.«I to !nSUtafl<:~ 6IJ5int!SS by /Ot3! grr,ss pr,m;um net of SQ;ice taX I 
GSTJ 

(iii) Poiicyholder's liabrnbes to shareholdets' fund 

(i'cliq-holtlt,rs' /Jq- = Poiicy l.idtwies + Funds for future ~ s 
(Uni.'t!d & Non Uf1M!Cf)H'vnd5 for Oisrontin~ f't:Jk:ies +f'rtM>ol for t.,r,W 
l..iabillies +Cted-(l(Debit) fair value change =nt (UnW & Non IJnk«J) 2383.37% 2598.11% 2325.78% 2383.37% 2325.78% 2411.86% 

(ShdJ'"..hcJl&,rs' Funds = S.'>dre CiJpltaJ + k!it!r.-es & Su,plus + Sh4re 
appiic.,ti,:,n ~ pend!ng ~ t + 0-edit / (Deo1) fair value «rount + 
CrerJ,t I (DeM) /JilJv;:e In Prof;/ & I.ass r,«00nt) 

(Iv) Eam,nqs per share (In ab>olute Indian Rupees): 

a) 61slc EPS before and aner e;troo,,dlnary items (net or tax e;qiense) for the 0,12 0.12 
pet',od (not annualized for quarto,) 

0.26 0.30 0.62 0.94 

b) Diluted EPS before and aner e:,traordinary items (net of tax expense) for 0,12 0.12 0.26 0.30 0.62 0.94 

the period (not annualized ror qua1ter) 

(v) NPA raUos: (for Poiicyho'<lers' fund) 
a) Groos NPAs NIL NIL NIL NIL NIL NIL 

NetNPAs NIL NIL NIL NIL NIL NIL 

b) % or Groos NPAs NIL NIL NIL NIL NIL NIL 

% of Net NPA NIL NIL NIL NIL NIL NIL 

(vi) Yield on Investn\ents (on Poii<:yhO/ders' fund) (not ann~aliZed for quarter) 

A. W1tnout umealised gains/ (°") 
• Non Urllced 
Par 1.62% 2.78% 1.89% 7.07% 6.55% 8.89% 

Non Par 1.77% 2.07% 1.7-1% 5.890/o 5.62% 7.63% 

- Linked 
Non Par 2.41% 3.77°''o 2.64% 10.02% 8.59% 12.53% 

8. With unrealised ga,ns / (loss) 
- Non Linked 

Par -0.66% 4.62% 2.9-4% 6,511% 8.08% 12.82~'• 

Non Par 0.47% 3.79% 1.87% 6.430/o 5.95% 10.31% 

-Un~ 
Non Par .. 3.sJO/o 5.86% 5.99% 8.11% 16.93% 20.34% 

(vii) NPA ratios: ([or shareholders' fund) 
(a) Gross & Net NPAs NIL NIL NIL NIL NIL NIL 

(b) % of Gross & Net NPAs NIL NIL NIL NIL NIL NIL 

(Vi,i) Yield on Investments (on Sha~ers' Ne) (not annualized for qua,te,) 

A. Without unreaiised gains/ (lass) 1.84% 2.0'4% 2.30% 5,68% 7.66% 9.65% 

8. With unrealised ga,ns / (loss) 0.75% 3.41% 1.51% 5.70% 6.68% 10.33% 

(ix) P~11ene:V Ratio' 
by premium: 
13th monu, 82.08% 82.49% 83.39% 87.47% 86.71%' 87.66% 

25th month 71.80% 72.76% 73.99% 74.79% 74.77% 74.91% 

37th month 69.00% 68_97% 64.91% 69.150/o 65 88% 66.79% 

49tll month 62.77% 63.03% 61.32% 63.27% 64.01% 63.28% 

61st month 64.88% 65.04% 63.97% 67.08% 63.27% 65.82% 

by count: 
13th month 72,180/o 72.44% 71.63% 76.79% 75.76% 76.38% 

25th month 62.08% 61.90% 67.91% 66.69°/o 69.25% 68.91% 

37th month 62.50% 62.36% 56 69% 63.61% 57.-16% 59.10% 

49th month 52,72°/o 54.30% 54.84% 54.29% 55.9<1% 55.02% 

61st month 50.29% 51.19% 51.58% 53-.59% 49.72% 51.56% 



Audited Audited Audited Audited Audited Audited 

Quarter ended Quarter ended Quarter e,,ded 
Nine month Nine month Year ended 

Particulars ended ended 

31st Dec, 2024 
30th Sept, 31st Dec, 2023 31st Dec, 2024 31st Dec, 2023 

31st March, 

2024 2024 

(X) Conse<Valion Ralio 

(P.-' Ptw,wm for cwrent ye,r net of~ " tax/ GST dMded by first 
}'Nr ;nm"'m + ~,., p,Mlium net of_,, tax/ GST for~• r,,,r) 

Non Pa,t;opating Linked - l ndMdual Life 75.27% 77.21% 72.11% 76.26% 75.93% 75.9"% 

Non Partlopating Linked - Gro\Jp Life NA NA NA NA NA NA 

Non Participating Linked - lndlv<Jual Pension 78.84% 72.21% 59.26% 71.22% 60.&4% 63.83% 

Non Participating Uni<ed - Group p.,,,;on 52.57% 9660% 86.57% 73.30°1~ 99.04% 10613% 

Non ParticipaUng Linked - Individual Health 93.OS0;'<. 94.29% 79.53% 92,270/o 78.80% 82.45% 

Non Pa1tidpating Non Unio.ed - Individ1.2l Life 86,11% 87.78% 89.79% 86.46% 90.44% 91.05% 

Non Participating Non Linkt<I - Groop Life 78.76% 48.88% 60 06% 64.45% 54.07% 57.13% 

Non Pa,tidpating Non Linked - GfO\JP Life Va,iabie NA NA NA NA NA NA 

Non Participating Non Linked - Individual Pe,,.sion 83.57°/o 90.95% 82. 1◄% 86.92% 90.50% 88.90% 

Non Pa,tic,pating Non Linked - Individual Annuity 76.80% 87.50% 94.99% 83.17% 83.◄9°/o 91.58% 

Non Part,opating Non Un•ed - Group Annuity NA NA NA NA NA NA 

Non Participating Non Linked - Gro\Jp Pension 584.00% 1.◄r.~ 8.88% 3,00% 1762.06% 516.18% 

Non Pa.rtiopating Non Linlt..ed - Group Pension Vdriabl.e 76.77% 86.14% 64.62% 86.41% 67.42% 73.87% 

Non Portiapating Non Lini<ed - Indiv<lual Health 85~25% 81.25% 87.20¾ 82.82% 86.18% 85.94% 

Pa1tlcipaUng Non Lini<ed - Individual Ufe 89.31% 87.94% 87.90% 88.72% 89.23% 89 87% 

Notes : 
1. Molytical raUos hove been calculaled as per der.nlUon given In !RDA! Malyljcal ralios disclosure 

2. The solvency ratio are as certir.ed by the App:,inted Actuary 

3. The persistency rat;os have been rewmined and app,oved by the Appointed Actuary. 
a. The pe,si<tency ratios r0< quarter ended Dec 31, 2024 have been calculated for the policies Issued in U1e Sep to Nov per!Od of the relevant yoa:s (ror e.g.: the 13th month por>lstency for the current 
qua1ter Is calculated for the policies Issued from Sept 2023 to Nov 2023) 
b. Persistency Ratios for balance pericxls have been coo,puted as per circular IRDNF&NOR/M!SC/256/09/2021 tai<Jng Into account the effect or the grace period. 
-The petsislency ratio f0< the quarter ended Sept 30, 2024 have been calculated f0< the poloes issued In Jul to Sept period or the reie,.-.nt year. e.g 13th month ~cy ror the quaiter is calculated 
f0< the policies Issue in tlie period July 2023 to Sept 2023. The persis!ency ratios ror quarter ended Dt!':ffllber 31, 2023 have been calculated In a similar manner. 
-The persis(ency ratio for year ended March 31, 2024 have been calculated for the policies issued in April to Mar period or the ,ei.vant yar. e.g 13th month petslstency for the year ended on March"24 
is calculat,o for U1e policies Issue in U,e period April 2022 to March 2023. 
4. NA denotes no first year and renew-al oremium for previOiJs ;--ear. 

r~ fl 
~?~· --:-:_~--- ,> -: 

..._ 



Aditya Birla Sun Life Insurance Company Limited 

IP.DA Rt!{J/StnJtiotl Number: 109 <»te:I 31st January 2001 
Statement of Standaloae Aud;ted Results for the Quarter and Nine Months Ended December 31, 2024 
(Amounts in lakl>s of Ji,<f.~n Rv~ unless otMrwlst! st;,t«i) 

Particulars Audited Audited 

Quarter ended Quarter ended 

31st Dec, 
30th Sept, 2024 2024 

1 Debt Equity Ratlo1 (no of Umes) 0,33 0.37 

2 Debt sl!rVice coverage ratio' (no of times) 2.65 2.67 

3 Interest service coverage ratio' (no of times} 2.65 2.67 

4 OulStanding redeemable pref=• shares (quantity and value} NA NA 

5 C..pital redemption reserve / debenture redemption = e 0.53 0.53 

6 Net Worth' 3,91,520 3,56,049 

7 Net prifot/ loss after tax' 2,446 2,333 

8 Earn,ngs per share: 

a} Basic EPS bofore and alter extraordinary items (net of tax-} for 0.12 0.12 
the period (not annualized ror qua~r} 

b} Diluted EPS before and all.er extraordinary items (net of tax e,pense) 0.12 0.12 
for the pe(lOd (not annuaJ\zed for qua~,} 

9 Cur rent ralio6 1.26 1.51 

10 Long term debt to working capital' NA NA 

11 Bad debts to Accoont receivable ratio' NA NA 
12 Current liabmty ratio' 0.02 0.02 

13 Total debts to total assets' 0.01 0 01 

14 Debtors turnover' NA NA 

15 Inventory turnover' NA NA 
16 Operating margin (%)' NA NA 

17 Net Profit margin (% )9 NA NA 

Notes: 

Aud~ed Audited Aud,ted 

Quarter ended 
Nine month Nine month 

ended ended 
31st Dec, 

31st Dec, 2024 31st Dec, 2023 
2023 

0.22 0.33 0.22 

5.40 2.69 6.07 

5.40 2.69 6 07 

NA NA NA 

0.91 0.53 0.91 

3,38,822 3,91,520 3,38,822 

5,067 6,034 12,210 

0.26 0.30 0 62 

0.26 0.30 0.62 

1.18 1,26 1.18 

NA NA NA 

NA NA NA 
0.03 0.02 0.03 

0.01 0.01 0 01 

NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 

Debt-Equity Ratio is calculalEd as Tool ilvm,wings divided by Net worth. Net worth Is sharehOlders funds Inch.ding Credit/ (Dei,;t} Fair Value Change Account 

Aud;ted 

Year ended 

31st March, 
2024 

0.22 
6.16 

6.16 
NA 

0.91 

3,47,503 

18,514 

0.94 

0.94 

1.59 

NA 

NA 
0.03 
0.01 

NA 
NA 
NA 
NA 

Debt seivice coverage raUo is calculated as Profit before Int.rest, depreoat,on and tax divided by interest expense together with principal repayments of long-tenn debt during the period. 
Interest service coverage ratio is calculated as Profit before interest:, depreci.a-1.iOn and tax divided by int.erest expense. 

4 Net worth is shareholders funds Including O edit / (Debit} Fair Value Change Account 

5 Net p'OfiV ~, after tax Is the profit after tax as per shareholders account for yea,iquarter to date. 
6 Current ratio Is current assets dMded by current llabmtoes. 

Current llab;lity ratio Is computed as current liability divided by total liab<lity. Total liabmty includes bQr,owings, poUcyholder llabiU\ies, FFA, current liability and PfOVe;ions. 
Total debts to total anets ls total borrowings disided by total asse'.s as per balance sheet 

9 Not appiicable to Insurance Cornpan,es. 
10 sector specif,c equivalent ratiOs are Included In Analytical ratios. 



Aditya Blrla Sun Life Insurance company Limited 

R~ lstration Number: 109 doted 31st January 2001 

(Amounts in lakhs of I ndian Rupees, unless othetwise staled) 

Notes: 

1 Aditya Birla Sun Life Insurance Company Limited ('the Company' or 'ABSU') (ON: U99999MH2000PLC128ll0), headquartered at Mumbai, had commenced operations on 
19th March 2001, alter receiving the license to transact life insurance business in India from the Insurance Regulatory and Development Authority ('!ROA') on 31st January 
2001. 

2 The above financial results have been prepared in accordance with the requirements of Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable, and !RDA! Orcular IRDNF&l/REG/OR/208/10/2016 dated October 25, 2016 on 
publication of financial results for Life I nsurance companies. 

3 The above financial results of the Company for the quarter and nine months ended December 31, 2024 were reviewed by the Audit Committee and subsequently approved 
by the Board of Directors at its meeting held on January 24, 2025. These results are audited by the joint statutory auditors of the Company. 

4 In compliance with Master Circular on Actuarial, Finance and I nvBtment Functions of Insurer issued by !RDA!, FFA for charges towards Discontinued policies of Linked 
segment has been created for Rs. 1,355 as on 31st Dec'24 and the same has been shown separately in Balance Sheet under Funds for Future Appropriation - Linked 
Liabililles. 

5 During the qua,ter ended December 31, 2024, the Company has Issued 3,30,85,100 equity shares of Rs, 10 each to Aditya Birla Capital Limited and Sun Life Financial 
(India) Insurance Investments Inc. in the existing ratio of 51 % and 49% respectively. 

6 Policy Liabilities are adequately backed by asset.s such as investments, loans to poticyholders, cash and bank balance, advances and other assets. 

7 Previous period's figures ha,e been regrouped wherever necessary, to confirm to current period's dassification. 

8 In accordance with the requirements of !ROA Orcular on "Public Disdosure by Insurers" dated September 30, 2021, the Company will publish the financials under Public 
Disdosure section on the Company's website as well. 

9 In view of seasonality of the Industry, the financial results for the quarter and nine months ended December 31, 2024 are not indicative of the results that may be 
expected of any other Interim period or full year. 



In terms of our report attached 

For S.B. Billimoria &. Co. LLP 
Chartered Accountants 
!CAI Firm Registration No. 
101496W / W100774 

Jayesh Parmar 
Partner 
Membership No. 106388 

Mumbai, 24th January, 2025 

For M M Nissim &. Co LLP 
Chartered Accountants 
!CAI Firm Registration No. 
107122W / W100672 

Sanjay Khemani 
Partner 

For and on behalf of the Board of Directors 
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irector & CEO 
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