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The medical expenses related to a deadly disease like Cancer can make a huge dent in your 
savings. A drain in your personal savings will have huge repercussions in achieving your life’s 
various goals. Aditya Birla Sun Life Insurance Company Ltd. introduces ABSLI Cancer Shield Plan 
which will provide you with the requisite funds in the hour of need and protect your personal 
savings in a predicament like Cancer.

INTRODUCING ABSLI CANCER SHIELD PLAN

KEY FEATURES OF THE PLAN

Covers all stages of Cancer i.e. Early Stage of Cancer and Major Stage of Cancer

Option to choose level or increasing cover  

Option to receive monthly income for 5 policy years on diagnosis of Major Stage 
of Cancer

Waiver of premium for 5 years on diagnosis of Early Stage of Cancer
L

Tax Benefits as per Section 80D of the Income Tax Act, 1961 as per current tax laws

ELIGIBILITY

L

Entry  Age 18 –  65 Years  

Maturity Age or 
Cover Ceasing Age                           85 Years 

Policy Term Minimum – 5 Years
Maximum – 50 years

Premium Paying 
Term

Regular Pay 

Premium Paying 
Mode

Premium Paying 
Mode

Sum Assured

Regular Pay 

Annual | Semi-Annual | Quarterly | Monthly

Minimum – Rs. 10 Lakhs
Maximum – Rs. 50 Lakhs



YOUR PLAN

Choose your Sum Assured and Plan Option
ABSLI Cancer Shield Plan offers you the freedom to choose your sum assured 
and plan option at inception depending on your needs. Once you choose a sum 
assured, the plan option determines the enhancements to your chosen sum 
assured over the course of your policy.

Choose your Policy Term 
ABSLI Cancer Shield Plan offers you the flexibility to choose your policy term.

Option I: Level Sum Assured
Your sum assured chosen remains level with the effective sum assured equal 
to 100% of the initial sum assured throughout the entire policy term. 

Option II: Increasing Sum Assured
If you choose the Increasing Sum Assured option, the effective sum assured 
in the first year will be equal to 100% of the initial sum assured. Thereafter, as 
long as no claim event has occurred, the effective sum assured will increase 
by 10% of the initial sum assured on each policy anniversary starting from the 
first policy anniversary till the tenth policy anniversary. 

Example: Sanjeev, a 30-year-old professional chooses ABSLI Cancer Shield Plan 
with the Increasing Sum Assured option. The original sum assured is Rs. 30 
lakhs. Every year the sum assured will increase as shown in the table below:
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Age
(in years)

Policy Anniversary
(in years)

Sum Assured
(in Rs.)
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30 lakhs

33 lakhs

36 lakhs

39 lakhs

42 lakhs

45 lakhs

1STEP

2STEP

Choose the Income Benefit Option 
You have an option to choose the Income Benefit Option at policy inception only.3STEP

Fill Application Form and Pay Premiums 
Complete a simple application form and pay your premiums based on your 
above choices.

4STEP



You can claim the following benefits in case you are diagnosed with Early Stage of Cancer or 
Major Stage of Cancer as defined in this brochure.

Policy Benefit:
   •   Early Stage of Cancer - On diagnosis of Early Stage of Cancer, 30% of the Sum Assured on  
        Illness will be paid.

   •   Major Stage of Cancer - At the Major Stage of Cancer, 100% of the Sum Assured on Illness less  
        any previously paid claim for Early Stage of Cancer under the policy will be paid.

Sum Assured on Illness is the highest of:

   -   10 times the Annualized premium; or
   -   105% of Total Premiums Paid till the date of a valid claim; or
   -   Effective Sum Assured

The only illness covered under this plan is Cancer.
Annualized Premium is the premium amount payable in a year chosen by the policyholder, 
excluding the taxes, rider premiums, underwriting extra premiums and loadings for modal 
premiums, if any.

Total Premiums Paid means total of all the premiums received, excluding any extra premium, 
any rider premium and taxes 

Premium Waiver Benefit
Once a claim under the Early Stage of Cancer Benefit is approved, all future premium 
payments for the policy will be waived for lower of 5 years or remaining policy term, 
starting from the next premium due date following the date of diagnosis of the Early 
Stage Cancer. The coverage for Major Stage of Cancer under the policy will continue until 
the policy terminates. This benefit will be effective, once the investigations relating to 
the Early Stage of Cancer are completed and the diagnosis of cancer is confirmed. 

YOUR PLAN BENEFITS

This is a Regular Pay Plan. The premiums will be guaranteed for first five policy years. Thereafter 
premium rates are subject to change. Any change in the premium rates will take place subject to 
prior approval from the Insurance Regulatory and Development Authority of India (IRDAI) and 
after giving you adequate notice in advance.

Your premium can be paid annually, semi –annually, quarterly or monthly (automated mode of 
payment) mode. Your annualized premium will be multiplied by: 
   -   1.000 for annual installments; or
   -   0.519 for semi-annual installments; or
   -   0.265 for quarterly installments; or
   -   0.090 for monthly installments

Below are sample annualized premiums for Level and Increasing Sum Assured for a male aged 35 
years purchasing Rs.25 Lakhs of sum assured. 

Annualized Premium is the premium amount payable in a year chosen by the policyholder, 
excluding the taxes, rider premiums, underwriting extra premiums and loadings for modal 
premiums, if any.

PREMIUMS

Death Benefit
There is no death benefit payable under this plan.

Maturity Benefit
There is no maturity benefit payable under this plan.

Surrender Benefit
There is no surrender benefit available under this plan. 

Policy Loan
There is no loan facility available under this plan.

Waiting Period
A waiting period of 180 days from the Policy Commencement Date or from the date of 
reinstatement of the policy is applicable for all benefits payable under this coverage. If a lapsed 
policy is revived within 60 days from the first unpaid premium due date, only the remaining part 
of the waiting period will apply. If a lapsed policy is revived after 60 days from the first unpaid 
premium due date, a waiting period of full 180 days will apply afresh.

OTHER INFORMATION

Income Benefit Option
You will have an option to choose this benefit at policy inception only and once chosen 
cannot be opted out. Under the Income Benefit Option, a monthly income equivalent to 
1% of the Sum Assured on Illness would be paid out once a claim for Major Stage Cancer 
has been admitted. This monthly income benefit will be payable for a fixed period of next 
5 years even beyond the policy expiry date. In case of death of the policyholder, nominee 
will continue to receive the income benefit. 

Plan Option
Policy Term

10 years

Level Sum Assured 1725

2375

2575

3550

20 years

2325

3975

3525

5800

30 years

3900

7000

5725

9625

40 years

6100

10225

8575

14075

Increasing Sum Assured

Level Sum Assured with Income 
Benefit Option

Increasing Sum Assured with 
Income Benefit Option



Free-Look Period
You have a free look period of 30 days from the date of receipt of the Policy, to review the terms 
and conditions of the Policy, in case You disagree with the terms & conditions of Your Policy, you 
have the option to return the original policy document to us for cancellation. We will refund the 
premium paid post receipt of written notice of cancellation (along with reasons thereof) together 
with the original Policy document from Your end. We may reduce the amount of the refund by 
proportionate risk premium for the period of cover and expenses incurred by us on medical 
examination, if any and stamp duty charges while issuing Your Policy in accordance with IRDAI 
(Protection of Policyholders’ Interests, Operations and Allied Matters of Insurers) Regulations, 2024

Grace Period & Reinstatement 
If you are unable to pay the premium by the due date, you will be given a grace period of 30 days 
during which time all benefits under your policy will continue. If you do not pay the entire 
premium including revised premium within the grace period, then all benefits under the policy 
will cease immediately and the policy will be deemed lapsed. The lapse date is the date the first 
unpaid premium was due. 

The lapsed policy can be reinstated for its full coverage within five years from the first unpaid 
premium due date. This can be done by paying all outstanding premiums together with interest 
as declared by us from time to time and satisfactory completion of fresh underwriting in 
accordance with the Board-approved Underwriting Policy. If a lapsed policy is revived within 60 
days from the first unpaid premium due date, only the remaining part of the waiting period will 
apply. If a lapsed policy is revived after 60 days from the first unpaid premium due date, a waiting 
period of full 180 days will apply afresh. 

Goods & Services Tax (GST) 
GST as applicable, will be extra and levied as per the extant tax laws.

Tax Benefit
As per extant tax laws, this plan offers tax benefits under Section 80D of the Income Tax Act, 
1961, subject to fulfillment of the other conditions of the section prescribed therein. You are 
advised to consult your tax advisor for details.

Nomination
Allowed as per the provisions of Section 39 of the Insurance Act, 1938 as amended from time to 
time. For more details on the nomination, please refer to our website  
https://lifeinsurance.adityabirlacapital.com

Assignment
Allowed as per the provisions of Section 38 of the Insurance Act, 1938 as amended from time to 
time. For more details on the assignment, please refer to our website 
https://lifeinsurance.adityabirlacapital.com

Section 41 of the Insurance Act, 1938 (as amended from time to time)
No person shall allow or offer to allow, either directly or indirectly, as an inducement to any 
person to take or renew or continue an insurance in respect of any kind of risk relating to lives or 
property in India, any rebate of the whole or part of the commission payable or any rebate of the 
premium shown on the policy, nor shall any person taking out or renewing or continuing a policy 
accept any rebate, except such rebate as may be allowed in accordance with the published 
prospectuses or tables of the insurer. Any person making default in complying with the 
provisions of this section shall be punishable with a fine which may extend to ten lakh rupees.

Fraud and Misrepresentation
As per provisions of Section 45 of the Insurance Act, 1938 as amended from time to time. For 
more details on Section 45 of the Insurance Act, 1938 as amended from time to time please refer 
to our website https://lifeinsurance.adityabirlacapital.com

Termination
The plan will terminate at the earliest of the following:

   • The date when claim for Major Stage of Cancer is paid provided Income Benefit Option has  
 not been opted or;

   • The policy expiry date; or

   • The date when the last instalment is paid if Income Benefit Option is opted; or

   • The date on which the reinstatement period ends after your policy has been lapsed; or 

   • On cancellation of the policy by the policyholder; or

   • On the date of intimation of death of the Life Insured

TERMS & CONDITIONS

Early Stage of Cancer
The diagnosis of any of the below listed conditions must be established by histological evidence and 
be confirmed by an independent medical practitioner who is also an oncologist in the relevant field.

Major Stage of Cancer
A malignant tumor characterized by the uncontrolled growth and spread of malignant cells with 
invasion and destruction of normal tissues. The diagnosis must be supported by histological 
evidence of malignancy and confirmed by a pathologist. The term cancer includes, but is not 
limited to, leukemia, lymphoma and sarcoma.

Pre – Existing Disease
Pre –Existing Disease is defined as any condition, ailment or injury or related condition (s) for 
which Life Insured had signs or symptoms, and / or were diagnosed, and / or received medical 
advice / treatment within 36 months prior to the first policy issued by the Company.

a)    “Carcinoma in - situ” 
         Carcinoma in – situ means the presence of malignant cancer cells that remain within the cell  
         group from which they arose. It must involve the full thickness of the epithelium but does not  
         cross basement membranes and it does not invade the surrounding tissue or organ. The  
         diagnosis of which must be positively established by microscopic examination of fixed tissues.

b)     “Prostate Cancer – early stage” 
         Early Prostate Cancer that is histologically described using the TNM classification as T1N0M0  
         with a Gleason Score 2 (two) to 6 (six). 

c)      “Thyroid Cancer – early stage”  
         All thyroid cancers that are less than 2.0 cm and histologically classified as T1N0M0 according  
         to TNM classification.

e)     “Chronic Lymphocytic Leukemia – early stage”   
         Chronic Lymphocytic Leukemia categorized as stage 0 (zero) to 2 (two) as per the RAI  
         classification.

f)      “Cervical Intraepithelial Neoplasia”    
         Severe Cervical Dsyplasia reported as Cervical Intraepithelial Neoplasia 3 (CIN3) on cone biopsy.

The following are specifically excluded from all early stage benefits:

    •    All tumors which are histologically described as benign, borderline malignant, or low  
         malignant potential

    •    Dysplasia, Intraepithelial Neoplasia or squamous intraepithelial lesions

    •    Carcinoma in-situ of skin and Melanoma in-situ

The following are specifically excluded from all early stage benefits:

    •    Tumors showing the malignant changes of carcinoma in-situ and tumors which are  
         histologically described as pre-malignant or non-invasive, having any degree of malignant  
         potential, or neoplasm of unknown behavior, including but not limited to: Carcinoma in-situ  
         of breasts, Cervical Dysplasia CIN-1, CIN-2 & CIN-3

    •    Any non-melanoma skin carcinoma without lymph nodes or distant metastasis

    •    Malignant melanoma that has not invaded beyond the epidermis

    •    All tumors of the prostate unless histologically classified as having a Gleason score greater  
         than 6 or having progressed to at least clinical TNM classification T2N0M0

    •    All Thyroid cancers histologically classified as T1N0M0(TNM Classification) or below

    •    Chronic Lymphocytic Leukemia less than RAI stage 3

    •    All tumors of the urinary bladder histologically classified as TaN0M0 (TNM Classification)

    •    All Gastro – Intestinal Stromal tumors histologically classified as T1N0M0 (TNM Classification)  
         or below and with mitotic count of less than or equal to 5/50 HPFs

d)     “Bladder Cancer – early stage”   
         All tumors of the urinary bladder histologically classified as TaNoMo according to TNM  
         classification.

IMPORTANT DEFINITIONS

Survival Period
There is no restriction of survival period after the date of diagnosis of cancer for the benefit to 
be paid.

Claim Settlement
You need to submit the claim documents to us or to a Third Party Administrator (TPA) on 
diagnosis of the cancer conditions. Once we approve of the claim, the benefit amount payable 
under your policy will be transferred to your account through a NEFT payout/transfer.



The benefits under this plan shall not be payable under any stage of Cancer if the covered 
conditions result directly or indirectly from any of the following causes:

Other Conditions

a.   Early Stage Cancer benefits can only be claimed once during the policy’s lifetime.

b.     If the Life Insured claims for different stages of the same Cancer at the same time, the benefit  
         will only pay the higher claim which is admitted under the policy.

c.      If there is more than one Cancer diagnosed in an event, the Company will only pay one benefit.  
         That benefit will be the amount relating to the stage of Cancer which has the highest benefit  
         amount.

d.     The policy terminates once a Major Stage Cancer claim is paid (although income benefits, if  
         applicable, continue to be paid).

a.   Pre-Existing Disease: “Pre-existing Disease” means any condition, ailment, injury or disease:
        a)   That is/are diagnosed by a physician within 36 months prior to the effective date of the  
             policy issued by the insurer or its revival (for policies revived with an effective date of  
    revival on or after 60 days from the due date of the first unpaid premium), whichever is  
    later; OR

        b)   For which medical advice or treatment was recommended by, or received from, a physician  
    within 36 months prior to the effective date of the policy or its revival (for policies revived  
    with an effective date of revival on or after 60 days from the due date of the first unpaid  
    premium), whichever is later; OR

        c)    A condition for which any symptoms and or signs if presented and have resulted within  
    three months of the issuance of the policy or its latest revival date, whichever is later, in  
    a diagnostic illness or medical condition. 

    This exclusion will not be applicable to conditions, ailments or injuries or related  
               condition(s) which are underwritten and accepted by insurer at inception.

b.     If the diagnosis of Cancer occurred during the waiting period, or there were signs or  
        symptoms during the waiting period that led to the subsequent diagnosis of Cancer. This  
        exclusion b) shall not apply for pre-existing diseases provided there is a full disclosure of the  
        illnesses and accepted by ABSLI as per Board-approved Underwriting Policy.

c.     For any medical condition or any medical procedure arising from the donation of any of the  
        Life Insured’s organs.

d.     For any medical conditions suffered by the Life Insured or any medical procedure undergone  
        by the Life Insured, if that medical condition or that medical procedure was caused directly  
        or indirectly by alcohol or drug abuse.

e.     For any medical condition or any medical procedure arising from nuclear contamination; the  
        radioactive, explosive or hazardous nature of nuclear fuel materials or property contaminated  
        by nuclear fuel materials or accident arising from such nature.

EXCLUSIONS



Risk Factors & Disclaimers: 

This policy is underwritten by Aditya Birla Sun Life Insurance Company Limited (ABSLI). This is a 
traditional non participating health insurance plan. All terms & conditions are guaranteed 
throughout the policy term. GST and any other applicable taxes will be added (extra) to your 
premium and levied as per extant tax laws. This brochure contains only the salient features of 
the plan. For further details please refer to the policy contract. Tax benefits are subject to 
changes in the tax laws. For more details and clarification call your ABSLI Insurance Advisor or 
visit our website and see how we can help in making your dreams come true. Insurance is the 
subject matter of the solicitation.



Aditya Birla Sun Life Insurance Company Limited (“ABSLI”) is a part of Aditya Birla Capital Ltd 
(“ABCL”). ABSLI was incorporated on August 4th, 2000, and commenced operations on January 17th, 
2001. ABSLI is a 51:49 a joint venture between the Aditya Birla Group and Sun Life Financial Inc., an 
international financial services organization in Canada. 

ABSLI offers a range of products across the customer’s life cycle, including children future plans, 
wealth protection plans, retirement and pension solutions, health plans, traditional term plans 
and Unit Linked Insurance Plans (“ULIPs”). 

As of June 30, 2024, total AUM of ABSLI stood at Rs.90,682 Crore (22% Increase YOY). ABSLI 
recorded a gross premium income of Rs.3,986 Crore in Q1 FY25 and registering a y-o-y growth of 
28% in Gross Premium with Individual Business FYP with Single Premium at 10% at Rs 644 Crore. 
ABSLI has a nationwide distribution presence through 380+ branches, 11 bancassurance partners, 
6 distribution channels, over 56000+ direct selling agents, other Corporate Agents and Brokers 
through its website. The company has over 25,000 employees and 20.03 lakh active customers.

About Aditya Birla Capital Limited
Aditya Birla Capital Limited (“ABCL”) is the holding company for the financial services businesses 
of the Aditya Birla Group. Through its subsidiaries/JVs, ABCL provides a comprehensive suite of 
financial solutions across Loans, Investments, Insurance, and Payments to serve the diverse 
needs of customers across their lifecycle. Powered by over 50,000 employees, the businesses of 
ABCL have a nationwide reach with over 1,505 branches and more than 200,000 agents/channel 
partners along with several bank partners.

As of June 30, 2024, Aditya Birla Capital Limited manages aggregate assets under management 
of Rs. 4.63 Lakh Crore with a consolidated lending book of Rs 1.27 Lakh Crore through its 
subsidiaries/JVs.

Aditya Birla Capital Limited is a part of the US$66 billion global conglomerate Aditya Birla Group, 
which is in the league of Fortune 500. Anchored by an extraordinary force of over 187,000 
employees belonging to 100 nationalities, the Group is built on a strong foundation of 
stakeholder value creation. With over seven decades of responsible business practices, the 
Group’s businesses have grown into global powerhouses in a wide range of sectors - from metals 
to cement, fashion to financial services and textiles to trading. Today, over 50% of the Group’s 
revenues flow from overseas operations that span over 40 countries in North and South America, 
Africa, Asia, and Europe.

For more information, visit www.adityabirlacapital.com.

ABOUT ADITYA BIRLA SUN LIFE INSURANCE COMPANY LIMITED



Contact our advisor or visit our website https://lifeinsurance.adityabirlacapital.com to know 
more about the various solutions. We provide a wide range of Life Insurance solutions to 
cater to your specific protection needs. 

Life Insurance Coverage is available in this Product.

As per section 10(10D) of the Income-tax Act, 1961, proceeds from life insurance policy issued on 
or after 1 April 2023 shall be taxable as income from other sources if the cumulative annual 
premium payable by taxpayer for life insurance policies exceeds ₹ 5 lacs.

 

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS / FRAUDULENT OFFERS
IRDAI or its officials do not involve in activities like selling insurance policies, announcing bonus or investment of premiums. 
Public receiving such phone calls are requested to lodge a police complaint.

“The Trade Logo “Aditya Birla Capital” Displayed Above Is Owned By ADITYA BIRLA MANAGEMENT 
CORPORATION PRIVATE LIMITED (Trademark Owner) And Used By ADITYA BIRLA SUN LIFE 
INSURANCE COMPANY LIMITED (ABSLI) under the License.”

Aditya Birla Sun Life Insurance Company Limited Registered Office: One World Centre, Tower 1, 16th 
Floor, Jupiter Mill Compound, 841, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. 
Customer Helpline Numbers: 1-800-270-7000 Website: https://lifeinsurance.adityabirlacapital.com 
IRDAI Reg No.109 CIN: U99999MH2000PLC128110 UIN: 109N103V03 ADV/12/24-25/2527


